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)ÎÔÒÏÄÕÃÔÉÏÎ 

 ςπςτ-ςυ 3ÔÒÁÔÅÇÉÃ 0ÌÁÎ σ 

.7&7-$ 

3ÅÐÔÅÍÂÅÒ ςπςτ 

ÉĲĦƣŔŸŰШΟΤΟЮΜΟΣЯШ[ũŸƖŔĬċШÉƣċƣƨƣĲƚШы[ЮÉЮьЯШŊŔƻĲƚШƽċƣĲƖШůċŰċŊĲůĲŰƣШĬŔƚƣƖŔĦƣƚШƣőĲШŸƓƣŔŸŰШŸŉШ
ƚƨĤƚƣŔƣƨƣŔŰŊШċŰШċŰŰƨċũШƚƣƖċƣĲŊŔĦШƓũċŰШŔŰШũŔĲƨШŸŉШƣőĲШ?ŔƚƣƖŔĦƣШìċƣĲƖШ~ċŰċŊĲůĲŰƣШÂũċŰЮШÑőĲШ
ÉƣƖċƣĲŊŔĦШ ÂũċŰШ ĬĲƚĦƖŔĤĲƚШ ƚƣċƣƨƣŸƖǃШ ƖĲƚƓŸŰƚŔĤŔũŔƣŔĲƚШ ċŰĬШ ĦƨƖƖĲŰƣШ ƓƖŔŸƖŔƣŔĲƚШ ŸŉШ ƣőĲШ
 ŸƖƣőƽĲƚƣШ[ũŸƖŔĬċШìċƣĲƖШ~ċŰċŊĲůĲŰƣШ?ŔƚƣƖŔĦƣШы ì[ì~?ШŸƖШ?ŔƚƣƖŔĦƣьШŸƻĲƖШċШǯƻĲ-ǃĲċƖШ
ƓũċŰŰŔŰŊШőŸƖŔǍŸŰЮШÑőĲШƓũċŰШŔƚШĦŸůƓũĲůĲŰƣċƖǃШƣŸШċŰĬШŔůƓũĲůĲŰƣĲĬШƣőƖŸƨŊőШƣőĲШ?ŔƚƣƖŔĦƣќƚШ
ċŰŰƨċũШĤƨĬŊĲƣЮШÑőĲШƓũċŰŰŔŰŊШőŸƖŔǍŸŰШŔƚШŉƖŸůШ[ŔƚĦċũШòĲċƖШы[òьШΞΜΞΠ-ΞΡШƣŸШΞΜΞΦ-ΟΜЮ 

~ŔƚƚŔŸŰЮċŰĬЮÅĲƚƓŸŰƚŔĤŔũŔƣŔĲƚ 

ÑőĲШ?ŔƚƣƖŔĦƣќƚШůŔƚƚŔŸŰЯШċƚШĲƚƣċĤũŔƚőĲĬШĤǃШƣőĲШ]ŸƻĲƖŰŔŰŊШ7ŸċƖĬЯШŔƚШƣŸШŔůƓũĲůĲŰƣШƣőĲШƓƖŸƻŔƚŔŸŰƚШŸŉШ
9őċƓƣĲƖШΟΤΟЯШ[ЮÉЮЯШŔŰШċШůċŰŰĲƖШƣőċƣШĤĲƚƣШĲŰƚƨƖĲƚШƣőĲШĦŸŰƣŔŰƨĲĬШƽĲũŉċƖĲШŸŉШƣőĲШƖĲƚŔĬĲŰƣƚШċŰĬШƽċƣĲƖШ
ƖĲƚŸƨƖĦĲƚШ ŸŉШ ŰŸƖƣőƽĲƚƣШ [ũŸƖŔĬċЮШ ÉĲĦƣŔŸŰШ ΟΤΟЮΜΟΣЯШ [ЮÉЮЯШ ƚĲƣƚШ ŉŸƖƣőШ ŉŸƨƖШ ŔŰƣĲƖƖĲũċƣĲĬШ ċƖĲċƚШ ŸŉШ
ƖĲƚƓŸŰƚŔĤŔũŔƣǃШы §ÅƚьШŉŸƖШƽċƣĲƖШůċŰċŊĲůĲŰƣШĬŔƚƣƖŔĦƣƚаШìċƣĲƖШ ÉƨƓƓũǃЯШìċƣĲƖШ ÄƨċũŔƣǃЯШ[ũŸŸĬШ
ÂƖŸƣĲĦƣŔŸŰШċŰĬШ[ũŸŸĬƓũċŔŰШ~ċŰċŊĲůĲŰƣЯШċŰĬШ ċƣƨƖċũШÉǃƚƣĲůƚЮШ 

!ÒÅÁÓ ÏÆ 2ÅÓÐÏÎÓÉÂÉÌÉÔÙ ÁÎÄ 'ÏÁÌÓ 

ìċƣĲƖШÉƨƓƓũǃ 
EŰƚƨƖĲШƣőĲШċƻċŔũċĤŔũŔƣǃШŸŉШƚƨǭŔĦŔĲŰƣШƽċƣĲƖШŉŸƖШċũũШĲǂŔƚƣŔŰŊШċŰĬШ
ŉƨƣƨƖĲШƖĲċƚŸŰċĤũĲ-ĤĲŰĲǯĦŔċũШƨƚĲƚШċŰĬШŰċƣƨƖċũШƚǃƚƣĲůƚЮ 

ìċƣĲƖШÄƨċũŔƣǃ 
ÂƖŸƣĲĦƣШċŰĬШŔůƓƖŸƻĲШƣőĲШƕƨċũŔƣǃШŸŉШƣőĲШ?ŔƚƣƖŔĦƣќƚШƽċƣĲƖШ
ƖĲƚŸƨƖĦĲƚЮ 

[ũŸŸĬШÂƖŸƣĲĦƣŔŸŰШċŰĬШ
[ũŸŸĬƓũċŔŰШ~ċŰċŊĲůĲŰƣ 

~ċŔŰƣċŔŰШŰċƣƨƖċũШǰŸŸĬƓũċŔŰШŉƨŰĦƣŔŸŰƚШċŰĬШůŔŰŔůŔǍĲШőċƖůШŉƖŸůШ
ǰŸŸĬŔŰŊЮ 

 ċƣƨƖċũШÉǃƚƣĲůƚ ÂƖŸƣĲĦƣШċŰĬЯШƽőĲƖĲШŰĲĲĬĲĬЯШƖĲƚƣŸƖĲШŰċƣƨƖċũШƚǃƚƣĲůƚЮ 

ůĲƖŔĦċŰЮ ũũŔŊċƣŸƖ òĲũũŸƽ-ĤĲũũŔĲĬЮÉũŔĬĲƖ 



!ÇÅÎÃÙ /ÖÅÒÖÉÅ× 

 ςπςτ-ςυ 3ÔÒÁÔÅÇÉÃ 0ÌÁÎ τ 

.7&7-$ 

3ÅÐÔÅÍÂÅÒ ςπςτ 

cĲċĬƕƨċƖƣĲƖƚ 
[ŔĲũĬШċŰĬШÉĲƖƻŔĦĲШШШШШ
§ǭŔĦĲƚ 

aƛƭǘƻƴ 
CƛŜƭŘ hŶŎŜ 

ĤŸƨƣЮƣőĲЮ ŸƖƣőƽĲƚƣЮ[ũŸƖŔĬċЮìċƣĲƖЮ~ċŰċŊĲůĲŰƣЮ?ŔƚƣƖŔĦƣ 

§ŰĲШŸŉШǯƻĲШƽċƣĲƖШůċŰċŊĲůĲŰƣШĬŔƚƣƖŔĦƣƚШĦƖĲċƣĲĬШĤǃШƣőĲШ[ũŸƖŔĬċШìċƣĲƖШÅĲƚŸƨƖĦĲƚШ ĦƣШŸŉШΝΦΤΞЯШƣőĲШ
?ŔƚƣƖŔĦƣШŔƚШĦőċƖŊĲĬШƽŔƣőШůċŰċŊŔŰŊШƣőĲШƽċƣĲƖШƖĲƚŸƨƖĦĲƚШŸŉШƣőĲШ[ũŸƖŔĬċШÂċŰőċŰĬũĲЮШÑőĲШ?ŔƚƣƖŔĦƣШ
ƽŸƖťƚШƣŸШƓƖŸƣĲĦƣШċŰĬШůċŰċŊĲШƽċƣĲƖШƖĲƚŸƨƖĦĲƚШŔŰШċШƚƨƚƣċŔŰċĤũĲШůċŰŰĲƖШƣŸШĤĲŰĲǯƣШƓĲŸƓũĲШċŰĬШ
ŰċƣƨƖċũШƖĲƚŸƨƖĦĲƚШċĦƖŸƚƚШŔƣƚШΝΣ-ĦŸƨŰƣǃШƖĲŊŔŸŰЮШÑőĲШ?ŔƚƣƖŔĦƣќƚШŊĲŸŊƖċƓőŔĦШƖĲŊŔŸŰШĲǂƣĲŰĬƚШŉƖŸůШƣőĲШ
ÉƣЮШ~ċƖťƚШÅŔƻĲƖШƽċƣĲƖƚőĲĬШŔŰШsĲǭĲƖƚŸŰШ9ŸƨŰƣǃШƣŸШƣőĲШÂĲƖĬŔĬŸШÅŔƻĲƖШŔŰШEƚĦċůĤŔċШ9ŸƨŰƣǃЮШ Ш
]ŸƻĲƖŰŔŰŊШ7ŸċƖĬЯШċƓƓŸŔŰƣĲĬШĤǃШƣőĲШ]ŸƻĲƖŰŸƖШċŰĬШĦŸŰǯƖůĲĬШĤǃШƣőĲШÉĲŰċƣĲЯШƓƖŸƻŔĬĲƚШĬŔƖĲĦƣŔŸŰШ
ċŰĬШŸƻĲƖƚŔŊőƣЮШ 

xŸƽĲƖЮòĲũũŸƽЮÅŔƻĲƖ 

5ŜCǳƴƛŀƪ {ǇǊƛƴƎǎ 
{ŜǊǾƛŎŜ hŶŎŜ 

9ŎƻƴŬƴŀ 
CƛŜƭŘ hŶŎŜ 

b²C²a5 
IŜŀŘǉǳŀǊǘŜǊǎ 



!ÇÅÎÃÙ /ÖÅÒÖÉÅ× 

 ςπςτ-ςυ 3ÔÒÁÔÅÇÉÃ 0ÌÁÎ υ 

.7&7-$ 

3ÅÐÔÅÍÂÅÒ ςπςτ 

ÅĲŊŔŸŰċũЮ9őċƖċĦƣĲƖŔƚƣŔĦƚ 

ÑőĲШ?ŔƚƣƖŔĦƣШĦŸŰƣċŔŰƚШƚĲƻĲŰШůċŢŸƖШƽċƣĲƖƚőĲĬƚЯШƚŔǂШŸŉШƽőŔĦőШĲǂƣĲŰĬШŔŰƣŸШ ũċĤċůċШċŰĬШ]ĲŸƖŊŔċЮШÑőĲШ
ƓċũċĦőŔĦŸũċЯШ9őŸĦƣċƽőċƣĦőĲĲЯШċŰĬШEƚĦċůĤŔċШƖŔƻĲƖƚШċƖĲШƣőƖĲĲШŸŉШ[ũŸƖŔĬċќƚШǯƻĲШũċƖŊĲƚƣШƖŔƻĲƖƚШĤǃШ
ƻŸũƨůĲШŸŉШǰŸƽЯШƽŔƣőШƣőĲШ ƓċũċĦőŔĦŸũċШÅŔƻĲƖШƣőĲШƚƣċƣĲќƚШũċƖŊĲƚƣЮШÑőĲШ?ŔƚƣƖŔĦƣШĦŸŰƣċŔŰƚШůŸƖĲШƣőċŰШ
ΞΡΜШƚƓƖŔŰŊƚЯШŔŰĦũƨĬŔŰŊШƣőƖĲĲШĬĲƚŔŊŰċƣĲĬШ§ƨƣƚƣċŰĬŔŰŊШ[ũŸƖŔĬċШÉƓƖŔŰŊƚаШìċťƨũũċШÉƓƖŔŰŊЯШsċĦťƚŸŰШ
7ũƨĲШÉƓƖŔŰŊЯШċŰĬШƣőĲШ]ċŔŰĲƖШÉƓƖŔŰŊШ]ƖŸƨƓЮШ 

ìċƣĲƖƚőĲĬƚ 
ƓċũċĦőŔĦŸũċШÅŔƻĲƖШċŰĬШ7ċǃ 

9őŸĦƣċƽőċƣĦőĲĲШÅŔƻĲƖШċŰĬШ7ċǃ 

§ĦőũŸĦťŸŰĲĲШÅŔƻĲƖШċŰĬШ7ċǃ 

ÂĲŰƚċĦŸũċШ7ċǃШÉǃƚƣĲů 

ÂĲƖĬŔĬŸШÅŔƻĲƖШċŰĬШ7ċǃ 

ÉƣЮШ ŰĬƖĲƽƚШ7ċǃ 

ÉƣЮШ~ċƖťƚШÅŔƻĲƖШċŰĬШ ƓċũċĦőĲĲШ7ċǃ 

ÑőĲШ[ũŸƖŔĬċŰШċƕƨŔŉĲƖШŔƚШƣőĲШƓƖŔůċƖǃШƚŸƨƖĦĲШŸŉШƽċƣĲƖШƚƨƓƓũǃШċĦƖŸƚƚШůŸƚƣШŸŉШŰŸƖƣőƽĲƚƣШ[ũŸƖŔĬċЯШċŰĬШ
ƣőĲШƚċŰĬ-ċŰĬ-ŊƖċƻĲũШċƕƨŔŉĲƖШŔƚШƣőĲШƓƖŔůċƖǃШƚŸƨƖĦĲШŔŰШEƚĦċůĤŔċШċŰĬШÉċŰƣċШÅŸƚċШĦŸƨŰƣŔĲƚЮШ7ċǃШ
9ŸƨŰƣǃШƖĲũŔĲƚШƓƖŔůċƖŔũǃШŸŰШƚƨƖŉċĦĲШƽċƣĲƖШŉƖŸůШƣőĲШ?ĲĲƖШÂŸŔŰƣШxċťĲШÅĲƚĲƖƻŸŔƖЮШÑőĲШĦŔƣǃШŸŉШÂŸƖƣШÉƣЮШ
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